
           Finance Department 
                                                                                                             Joseph G. Newlin 
                                                                                                              Finance Director 

                                           jnewlin@cityofoxford.org 
         

                                                                                                                                (513) 524-5228 office 
                                                                                                                                  (513) 524-7298 fax 

 

INTEROFFICE MEMORANDUM 
 

DATE: April 8, 2022 

TO: City Council 
FROM: Joe Newlin 

RE: First Quarter Financial Reports  

Cc:            Doug Elliott, Heidi Hill, Stephanie Gray, Department Heads 
 

Through the first quarter of this year no unusual or unexpected expenses have occurred in the 
General Fund besides the increase in appropriations for $400,000 for an advance to High St. 
Pedestrian Capital Improvement Fund which is offset by its repayment of $400,000; and an 
increase in appropriations of $24,473.25 for short-term rental software.  Real Estate taxes are 
ahead of last year by $375,039.32 due to timing of distributions from the County Auditor’s office. 
We will catch back up once the County makes the final distribution and we receive the State of 
Ohio contribution, most likely in May. Income tax receipts are up from last year’s by $253,752.78 
or 12.4% mostly due to increased withholding taxes.  Income Tax Receipts are closely trailing 
those receipts for the same time frame in 2019 prior to COVID.  These are the two largest sources 
of income for the General Fund.  As always we will closely monitor both revenues and 
expenditures looking for any unforeseen occurrences. 
 
Revenues in the Fire/EMS Fund are higher compared to last year.  Income tax receipts are up 
$32,225.53 or 11.0% and EMS billings are up $62,852.51 or 49.0% compared to last year.  
Fire/EMS expenditures are higher labor costs by $69,247 or 16.8%, while operating expenditures 
are $48,980 or 69.8% higher.  As with the General Fund, we will closely monitor both the revenue 
and expenditures of the Fire/EMS Fund as the year progresses. 
 
A more complete revenue analysis is available here.  I have also included our banking charges 
as well as credit card usage and related charges, Employee Benefits Fund’s cash balance as well 
as year to date supplemental budget ordinance updates for Council’s information.   
 
If you have any further questions or concerns please feel free to give me a call. 
 

https://www.cityofoxford.org/2022%20General%20&%20Various%20Funds%20Revenue%20Analysis%20-%20March%202022.pdf
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